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GENFIT: Results for The First Half 2007 

Investments tripled 
in the development of proprietary molecules 

 
Continued strong revenue from pharmaceutical allian ces 

 
Lille (France), Cambridge (Massachusetts, USA), Oct ober 22 nd, 2007 – GENFIT (Alternext: ALGFT; ISIN: 
FR0004163111), a biopharmaceutical company committed to drug discovery and development in the field of 
cardiovascular, inflammatory and metabolic disease, today announced its financial results (IFRS) for the first 
half of the year ended on June 30, 2007. 
 
 
Key figures for the first half 2007 
 
- Total revenue for the first half of 2007 amounted to EUR 5.2 million, up 4% from the EUR 5.0 million posted in 

the first half of 2006. These strong figures resulted from the continuation of research support through industrial 
agreements  originally signed in 2006, as well as  an up-front payment in the renewal of a GENFIT alliance 
with one of its pharmaceutical partners. 

 
- Investments toward progress and the development of proprietary molecules at GENFIT totaled EUR 3.2 

million in the first half of 2007, up sharply from the EUR 1.1 million invested during the same period in 2006.  
This increase is primarily attributable to the outsourcing expenses in connection with clinical trials for the most 
advanced proprietary drug candidates in the product portfolio, namely GFT505 and GFT14. 

 
- During the same period, significant additional resources were allocated to company’s proprietary preclinical 

development programs G200/G150, G220, TGFTX1, and TFGTX2. 
 
- Overall for this period, and in-line with its forecast, GENFIT recorded net earnings of EUR –0.9 million, versus 

EUR 0.3 million year-over-year.  Company’s cash balance as of June 30, 2007 was EUR 29.2 million, versus 
EUR 33.9 million at December 31, 2006. 

 
 
 
Jean-François Mouney, Chairman of the GENFIT Manage ment Board, stated:   

“In terms of business volume, the first half of this year was marked by continued strong revenue from our 
agreements with pharmaceutical groups, two of which – with Sanofi-Aventis and Solvay – were renewed in early 
2007. 

We also posted excellent results for the clinical and preclinical development of our portfolio of proprietary 
products. 

Acceleration in the pace of investment, which we plan to step up further, translated to a widely anticipated net 
loss of EUR –0.9 million, limited by our strict cost control measures.  GENFIT has been a profitable enterprise 
since its inception.  With two proprietary molecules currently in clinical trials and the strong value enhancing 
associated with this process, GENFIT  has entered 2007 with a scheduled two-year ‘pause’ from accounting 
profitability.  The growth-oriented investments GENFIT is making today will be pursued at increased levels in the 
second half of 2007 and throughout 2008.  We reaffirm our target to return to profitability in 2009/2010, owing 
mainly to a major product deal.” 



- PRESS RELEASE - October 22 nd,  2007 - PRESS RELEASE -  
 

Significant events during the first six months of f iscal 2007 
 
GENFIT reached several  major milestones during the first half of 2007 which include : 
 
- the excellent results of Phase I clinical trials and the simultaneous launch of two Phase II clinical trials for 

GENFIT’s proprietary molecule, GFT505, the first molecule of a new generation of drugs that aim to prevent 
global cardiovascular risk and its associated pathologies: obesity, insulin resistance and diabetes, 
atherosclerosis, and dyslipidimia; 

- the renewal and strengthening of strategic alliances for new drug discovery program with the Sanofi-Aventis 
Group, a partner since GENFIT’s inception in 1999, and the Solvay Group, a partner since 2001; 

- the reinforcement of scientific teams with the hire of Dr. Jean-Louis Junien as Executive Scientific Advisor; 
- the expansion of our portfolio of patents with the granting of four new patents for Europe and the U.S., 

protecting proprietary drug candidates.  These new patents bring the total number of active patents held 
exclusively by the company to 200. 

 
In addition, GENFIT’s stock, quoted on Alternext since December 19, 2006 at an initial price of EUR 9.00, 
transferred trading groups in August 2007 after the company obtained the status of a publicly traded company 
from the AMF (French financial markets authority). As a result, GENFIT’s stock is now continuously traded and 
is no longer reserved for qualified investors only. 
 
 
Outlook for second half 2007 
 
During the second half of 2007, GENFIT will: 
 
- pursue and step up its growth-oriented investments, particularly to ensure the development of GFT505 for 

which the results of the two Phase II trials currently underway should be obtained in March and June 2008; 
- continue the work begun with its pharmaceutical industry partners, and further the progress on molecules 

developed in partnership; 
- expand its business development efforts in order to execute new strategic alliances on new targets or for 

new indications, led by its subsidiary in the United States; 
- position itself to initiate a new capital increase in the spring of 2008 in order to build up its capital base, 

notably for its external growth plans (in-licensing of compounds or M&A activity). 
 

About GENFIT: 

A biopharmaceutical company, GENFIT studies the deregulation of genes implicated in the most widespread 
diseases. GENFIT’s scientists identify new therapeutic targets and develop drug candidates designed 
specifically for such targets.  GENFIT’s programs, conducted in partnership with pharmaceutical companies 
such as Sanofi-Aventis, Pierre Fabre, Fournier (Solvay Group), Merck Serono, and Servier, treat the most 
prevalent metabolic and inflammatory diseases. GENFIT’s development of proprietary drugs focuses on global 
cardiovascular risk, using a single molecule to simultaneously attack several pathologies (atherosclerosis, 
diabetes, obesity, etc.). 

GENFIT possesses a rich and diversified pipeline of drug candidates in all stages of development – 
development carried out by GENFIT alone or in partnership.  Four molecules are currently in Phase II: two 
100% proprietary products and two molecules in partnership with Sanofi-Aventis (AVE8134 and AVE0847).  In 
addition, another molecule in partnership with Sanofi-Aventis (AVE0897) is now completing Phase I. 

With facilities in Lille, France, and Cambridge, MA (USA), the company was founded by Jean-François Mouney, 
Chairman of the Management Board, with the scientific support of Jean-Charles Fruchart, Chairman of the 
Supervisory Board.  It has more than 130 employees on staff, including over 100 scientists.  GENFIT is a public 
company listed on the Alternext by Euronext Paris (Alternext: ALGFT; ISIN: FR0004163111). 
(www.GENFIT.com). 

Contacts: 

GENFIT 
Jean-François Mouney - Chairman of the Management Board  
+ 33 (0)3 20 16 40 00 
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Milestones –  Press Relations 
Bruno Arabian 
+33 (0)1 70 08 04 13 / +33 (0)6 87 88 47 26 - milestones@milestones-fr.com 

Items in this press release may contain forward-looking statements involving risks and uncertainties. The Company’s actual results could 
differ substantially from those anticipated in these statements owing to various risk factors which are described in the Company’s 
prospectus. 


